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MMA Capital Management Announces Sale of Asset Management
Businesses for $57 million, External Management Agreement and $8.375
Million Private Placement

BALTIMORE, Jan. 8, 2018 /PRNewswire/ -- MMA Capital Management, LLC (NASDAQ: MMAC) ("MMA Capital" or
"the Company") today announced a series of agreements with affiliates of Hunt Companies, Inc. (collectively,
"Hunt") pursuant to which the Company sold to Hunt its low-income housing tax credit ("LIHTC") business, its
international investment management business, its renewable energy lending underwriting platform and certain
miscellaneous non-core assets.  Additionally, the Company's option to purchase the LIHTC business of Morrison
Grove Management, LLC ("MGM") was converted to a purchase agreement subject to certain conditions
precedent (the "MGM Agreement").  Hunt has the right to take an assignment of the MGM Agreement which, if
exercised, will result in Hunt also acquiring the MGM LIHTC business.  In conjunction with the sale transaction,
the Company also engaged Hunt to perform the day-to-day operations of the Company, including investment,
management and financial reporting services.  Hunt agreed to pay the Company $57 million in the form of a
seven-year note as described below and to assume certain liabilities of the Company as consideration for this
sale transaction.  The Company may receive additional purchase consideration based on the performance of the
transferred LIHTC business.  The Company provided financing for the purchase price in the form of a seven-
year, fully amortizing note receivable from Hunt that bears a stated rate of interest of 5%, is payable quarterly
and is secured by certain ownership interests in subsidiaries of Hunt. The Company will recognize an estimated
increase in shareholders' equity of $32 million upon settlement of this sale transaction and will recognize an
estimated $9 million increase in common shareholders' equity in the first quarter of 2018 in connection with the
adoption of new revenue recognition rules whose transitional effect is primarily driven by contracts associated
with the Company's conveyed LIHTC business line.  Additionally, should Hunt take an assignment of the MGM
Agreement and, subject to the terms of the MGM Agreement, consummate the acquisition of the MGM LIHTC
business, the Company estimates that it would recognize an incremental increase in common shareholders'
equity of $14 million.

Michael Falcone, MMA Capital's Chief Executive Officer stated, "For some time we have heard from shareholders
that our business is too small and too complicated to understand. With this transaction we have started a
process to change that.  When all elements of this transaction are complete, we will have achieved significant
value realization from our tax credit and international businesses, simplified our balance sheet, reduced our
overhead, and increased transparency, while preserving our net operating losses and our attractively priced
long-term subordinate debt.  Going forward we will continue to invest primarily in debt related to affordable
housing and clean energy.  Our hope is that our increased transparency and the simplification of our balance
sheet will help our shareholders to better understand our value as we work to grow the business over time,
including through increased investment supported by retained earnings and accretive share issuance."

In order to ensure alignment of interests between the Company and Hunt, Hunt has agreed to buy 250,000 of
the Company's common shares in two equal tranches.  An initial 125,000 shares must be acquired by March 8,
2018 at a price of $33.00 per share, and the balance by July 8, 2018 at a price of $34.00 per share, resulting in
an aggregate capital raise of $8,375,000, or $33.50 per share. In connection with Hunt's investment, the
Company agreed to appoint an individual selected by Hunt as a non-voting observer to our Board effective
immediately and agreed to appoint an individual selected by Hunt as a Class II director of the Board upon
completion of the share acquisition.  Hunt selected and the Board appointed James C. ("Chris") Hunt as Hunt's
non-voting observer to the Board.  

Mr. Falcone, Mr. Bjarnason and Mr. Mentesana have all signed amendments to their employment agreements
that will have them continue to serve in their current roles subsequent to the closing of the transaction.  They
have agreed to buy additional shares as part of their 2017 bonus program, as well as to accept additional
restrictions related to the shares they currently own.  In addition, all current employees of the Company and its
subsidiaries will become employees of Hunt.

Mr. Falcone continued, "We are excited by this transaction and what it means for our shareholders and the
future of the Company.  First, the sale of the management businesses allows us to immediately monetize
businesses that would have taken us quite a while to properly develop, while taking back an income producing
note receivable that provides a consistent earnings stream over the next seven years as we advance our future
business model.  Second, selling operating businesses and externalizing the management of the Company will
result in immediate savings on the overhead burden currently borne by the Company, helping right-size the
costs associated with operating a public company of our size.  Third, we have partnered with an outstanding
organization in Hunt, which is expected to bring even greater breadth of origination capacity and investing
experience to the management of the Company.  Finally, our Board of Directors looks forward to Chris Hunt's
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insights and perspectives as a contributor to our Board.  Chris brings a tremendous amount of real estate
investment and operations knowledge and will help the transition to our new business model."

Chris Hunt, Chief Executive Officer of Hunt stated, "I look forward to working with the Board to help build value
for all shareholders.  The complimentary nature of our businesses with MMA Capital made this deal very
attractive for Hunt. We at Hunt see significant value in the Company's shares as evidenced by our acquisition of
shares related to the closing of this transaction.  It's my belief that this share purchase aligns the interests of
Hunt as external manager with those of the shareholders of MMA Capital as we seek to grow the Company in the
coming years."

Francis X. Gallagher, Chairman of the Board for the Company, stated, "This is a tremendous opportunity for the
Company to work with a well-matched partner and forge ahead with the growth and investment opportunities
that will further enhance shareholder value.  For us, it was important to see shareholders rewarded by the
recognition of value related to the disposed businesses, as well as to see Hunt's commitment to the continued
growth of the Company, the continuity of our employees and the vision for our investment path moving
forward."

Mr. Falcone continued, "While we generated a significant gain with this transaction today, we likely will realize
fewer one-time gains in future periods than we have in the past due to the disposition of the LIHTC business. 
We believe that this transaction unlocks value for our shareholders and that we can continue to deliver
attractive risk adjusted returns for our shareholders in the years to come."

For more information on the transaction, please review the investor presentation published by the Company on
the Company's public website, under Shareholder Presentation at
https://mmacapitalmanagement.investorroom.com/shareholder-information and the Current Report to be filed
with the Securities and Exchange Commission on Form 8-K.

2017 Share Purchase Plan

The 2017 share buyback plan terminated as planned at December 31, 2017 and the Board has not made any
determinations with respect to the Company's 2018 capital allocation programs. 

Conference Call Information

The Company plans to host a conference call on Tuesday, January 9, 2018 at 8:30 a.m. ET to provide a business
update and review the transaction with shareholders.  The conference call with investors will be webcast.  All
interested parties are welcome to join the live webcast, which can be accessed through the Company's web site
at www.mmacapitalmanagement.com, under Investor Relations.  Participants may also join the conference call
by dialing toll free 1-888-346-6987 or 1-412-902-4268 for international participants and 1-855-669-9657 for
Canadian participants.

An archived replay of the event will be available one hour after the event through 8:30 a.m. on January 16,
2018, toll free at 1-877-344-7529, or 1-412-317-0088 for international participants and 1-855-669-9658 for
Canadian participants (Passcode: 10115801).

About MMA Capital:

MMA Capital Management, LLC invests in the housing and renewable energy sectors in the United States and
internationally.

About Hunt:

Founded in 1947, Hunt Companies, Inc. is today a holding company that invests in businesses focused in the
real estate and infrastructure markets.  The activities of Hunt's affiliates and investees include investment
management, mortgage banking, direct lending, loan servicing, asset management, property management,
development, construction, consulting and advisory.  To learn more about Hunt, please visit
www.huntcompanies.com.

Cautionary Statement Regarding Forward-Looking Statements

This Release contains forward-looking statements intended to qualify for the safe harbor contained in Section
21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements often include words such
as "may," "will," "should," "anticipate," "estimate," "expect," "project," "intend," "plan," "believe," "seek,"
"would," "could," and similar words or are made in connection with discussions of future operating or financial
performance.

Forward-looking statements reflect our management's expectations at the date of this Release regarding future
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conditions, events or results. They are not guarantees of future performance. By their nature, forward-looking
statements are subject to risks and uncertainties. Our actual results and financial condition may differ materially
from what is anticipated in the forward-looking statements. There are many factors that could cause actual
conditions, events or results to differ from those anticipated by the forward-looking statements contained in this
Release. These factors include changes in market conditions that affect the willingness of potential investors or
lenders to provide us with debt or equity, changes in market conditions that affect the value or marketability of
assets we own, changes in market conditions or other factors that affect our access to cash that we may need
to meet our commitments to other persons, changes in interest rates or other conditions that affect the value of
mortgage loans we have made, changes in interest rates that affect our cost of funds, tax laws, environmental
laws or other conditions that affect the value of the real estate underlying mortgage loans we own, and changes
in tax laws or other things beyond our control that affect the tax benefits available to us and our investors.
Readers are cautioned not to place undue reliance on forward-looking statements. We have not undertaken to
update any forward-looking statements in this Release.

MMA CAPITAL MANAGEMENT: INTEGRITY. INNOVATION. SERVICE.

www.mmacapitalmanagement.com

SOURCE MMA Capital Management, LLC

For further information: Brooks Martin, Investor Relations, (855) 650-6932
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